FINAL TERMS

PROHIBITION QF-SALES TO EEA RETAIL INVESTORS — The Notes arc not intended w© b
offered, sold or otherivise made available 1o and should not be offered, sold or atheriise iade availableto
any retail investor in the European Eeonomic Arca{"EEA"). For these pueposes, a "retail investor” means
2 person who is one (of more) of: (1) a retail clicnt as defined fo point (11} of Article 4(1) ol Direciive
2014/63/13U (as-amended, "EYU MIFID 11"): or (ii} a customer within the meaning-of Directive (EL)
Z016/97 (ns amLmILd or superseded, the “EU Insurance Distribution Directive'™), where that-customer
would not qualify as a professional client as defined in point {10} of Article 4(}) of 12U MIFID IL.
Cariséquenitly no key inlormation Hocument réquired by Régulation (EUY No 1286!201-4-_(”1(: "EU-PRIIPs
Regulation" for oifering or selling the Notes or atherwise making theim aviilable {o rétail investors in the
EEA has been prepared and therefore offering or selting 1he Noles or atherwise making (them availabie o
any retail investor in the EEA may. be unlawfu) under the PRITPs Regulation.

PROHIBITION OF SALES TO UK RETAIL INVESTORS —~ The Notes arc not inlended Lo be offered,
$old or otherwise made available Lo and should not be offered, sold or oiherwise made avaitable to any
rélail investor in the United Kingdom ("UK"). For these purposes, @ retafl investor means a person whao is
one (or-morc)-of: (i)-a-retail client, as defined in point (8) of Article 2 of Regulation (ELD No 2017/365 as
it forms parl ol‘dmmsllc law by wrluc el the LZuropean Union (Wllhdl.l\\‘di] Act 2018 ("E UWA"} dr{ii}a

tuslothes within Ui meaning of the-provisions of the Financial Scrvices and Markets Act 2000, as-amended
{("FSMA") and any ritles oy regulations made under the FSMA 1o rmplcmcnt Direétive (BUJ 2016/97, where
ihat customer-would net qualify as a professional elical, g defined-in point (8) of Article 2{1¥ of Regulation
(EU) No 600/2014 as it forms peri of domestic faw by virtue of the EUWA. Consequently no_key
information document required by Regulation (EUY No 1286/2014 as it forms parl of domestic law hy virlue
ol the EUWA (ihe "UK PRIIPs Regulation™) [or oiféring or selling he Notes or otherwise niaking (hem
available to retail investors in the UK has been picpalhd and therefore offecing or sclling the Nodes or
olherwise making them available to any retail investor i the UK may be unlawlil under.the UK PRHPS
Regirdation.

EU MiFID I preduct governance / Professional i'nvestorﬁ and ECPs only target market - Solely for
the puiposes-ol each manfacturer's product approval precess. ihe target market assessmiend in Tespoct ol
the Notes s Ted 1o the conelusion that, (i) he target market {or the Notes is eligible coktnterpartics-dand
professional clients only, each as defined in EU MIFID IL; or (it)-all channels Tor distribution of the Notes.
to eligible couriterparties and prolessional clients are-appropriate. Any person subsequently offering, seliing
or recommending the Notes {a " distributor™) shiould fake into consideration the manufacturers’ targel
markel assessment; however, a distributor subjeet to EU MIFID 1T s responsible for underiaking ils own
target market assessment in respeét of the Notes {by elther adopting or refining the nanufacturers' target
markel assessment} dnd-deétermining appropriate distribulion chansels,
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Issuc of SEK 1,350,000,000 Floating Rate Notes due 1 October 2027
wnider the €10,000:000;000
Debt Issuance Programme

PART A — CONTRACTUAL TERMS

Terms_used herein shall be decmed to be defined as such for the purposes .ol the Conditions (the
"Condltmns"} set forth in the Basc Prospecius dated 11 June 2024 a3 supplemented by the supp[umnl
daled 23 September 2024 which constilute a base ‘prospecius for the purposes of Regulation (EU)
201741129 (the "EU Prospectas Reglllalmn"}, as amended or superscded, (ihe: "Base. Prospectus™), This
document constitutes the Tinal Terms of thé Notes described- heréin for the purposes of Article § the BU
Prospectus Repulation and-must be read in conjunctiofn. with the Base Prospectus in order Lo obtain ali the
relevanl information, I‘ull infermation on {he Issuer and-the offerof the Notes is orly availuble on the basis
of the combination -of these Final Terms and the Base Prospectus. The Base Prospectus is available for

viewing during nosmal business hours at Telenor ASA, Snaroyveicin 30, 1331 Fomebn, Nurw‘a}

www.lclerior.com and {he Luxembourg Stock Exchange's websile {www.LUXSE.com) and copies may be
obtained from Banquc Internatiopale-& Luxembourg, socidté anonyme, 69 Rovie d'Escli; Luxembuourg, f-

2933,
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PROVISIONS RELATING TO.INTEREST (IF ANY) PAYABLE
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(a) Series Number:

)] Tranche Number:

(¢} Date on which the Notes will be
consolidated and form a single
Serics:

Specified Currency or Currenties:
Agaregale Principal Amount:

() Series;

{b) Tranche:

Issue Price:

{a) Specified Denominations:

(1) Calculation Amount _[ih' relatjon

to- caleulation of intercst in
glohal.form, sce Global Nole)

() Issue Pale:

{by Interest Commeneement Dale:

Maturity Date;

interest Basis:
(as referred to under Condition 5)

Redemption/Payment Basis:

Change of Interest Basis:

{45 referred o under Condition'5)

Put/Calt Oplions:

(s referred o under Conditions 6(d). Bfc)
and 6{1))

Date Board approval for issupnce of

‘Notes oblained:

Fixed Rale Ndle Provisions (as relerred
to under Condition 3(a})

Floating Rule Noig Provisions

{as referred to under Condition 3(bY)

73

}

Not Applicable

Swedish Krana (“SEIC™)

SEK 1,350,000,000
SEK 1,350.000.000
100,00 per cent. of the Aggregate Pringipal Amount

SEK. 2,000,000 and infegral miiltiples of SEI
1,080.000-1n excess thereol

SEK L000,000

I October 2024
{ssue Date

interest Paymenl Date fhlling in or nedrest fo
October. 2027

3-month §TIBOR +0.50 por cent, Floating, Rate
{seeparagraph 14 below)

Suliject (o any purcliase and canceliation or carly
redemption, thie Notes will be redeemed on ihe
Maturity Date al 100 per cént. of their principal

amoinil

Not Applicable

Change of Control Pul

19 Junc. 2019

Not Applicablé

Applicable




(a)

(b}
{c)

{d)

()

()]
(2

(hy

{n

0

Speeiffed Period(s) / Specified
Intercst Payment  Tates:
{as relerred to under Condition

5(b)(D)

Buginess  Day  Convention:
(as referred 10 under Condillon

SIGHGH
Addirional Business Centro(s):

Party responsible for-caloulating:
the Rale of Interest.and Interest
Amount (il nol the Tssuing and
Paying Agent): {is relérred o
under Condition 5(B))

Screen  Rate  Determination;
{_'z_ls_r_cl’crr_ed_ to under Conditign
S(OYINIA) )

. Refererice Rate:

. Interest  Determyination’
Date{s);

a Relevant Screen Page:

Lindar Imerpolation;

Margin{s): (as referred o under
Condition 5()(i)

Minimem Rate of Interest: {as
referred Lo under  Condition

(D

Maxinum Rag ol Inlerest: {as

referred 1o under  Condilion:

S(0fiiyy

Day Count Fraction: {as referred

to under Condition 5(h¥y

15, Sustainability-Linked TriggerRvent

16. furo

Coopen  Nale

(as referred 1o under Conditions: 5{c) and

6(b))
PROVISIONS RELATING TO REDEMPTION

Provisions .

Interest. shall be payable quariedy in arrcars on 1
lanuary, | April, | july and 1 Qetober in each year,
commencing on 1 January 2023 up to and including
the Malurity Date, subjecl lo adjustmemt in
accordance with (he Rusitiess Nay Convention - set
‘out in (b} below

Mudified Following Business Day Conveiition

Nol Applicable
Not Applicable

Applicable:

3-month STIBOR

The second Stockholmy Business Day prior 10 the
start of each Intercst Period

J«month STIBOR. ‘a5 displayed on Refinitiv's
STIBOR=page '

Not Applicable

+ 0.50 per cenl. per annum

Not. Applicable

Not Applicable

Actual/360

Not Applicable

Not Applicable

17 Issuer Calls Noi Applicable
(as.relerred Lo under Condition 6{d)}
18. lnvestor Put: (a5 reforred 1o under  Not Applicable.

Condition &(¢3(i)
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Change of Conlrel Puit: {as reférred o
under Comdition 6(N(iiY

Final Redempiion Amount: (as referred
Lo under Condition 6(a))

(a) Eacly  Redemption  Amount
payable on redemption for
luxation reasons, cxereisc of .a
Clean-up -Call Opition, or on
event of defuull;
(as reférred to under Condition
6(¢))

{b} Unmaitired coupans to become
void upon carly redemplion
(Bearer Notes only)

Applicahle.

SER 1,000,000 per Caleulition. Amount

SEK 1,000,000 per Caleulation Amount

Not Applicable:

GENERAL PROVISIONS APPLICABLE TG THE NOTES

21

Forrt ol Notes:

{a} Form:

) Neiv Global Note:

Additienal Firancial -Cantre(s} or othicr
speciol provisions relating to Payinent
Days: {asreferred 1o under Condition 7)

Taions for future Coupons:to be attached
to Delinitive Noles (and dates on which
such Talons mature}:

Bearer Notes:

Temporary Global Note exchangeable for a
permanent Global Note whichi is exchangeable for
Definitive Nales.only upon an Exchangé Event

No

Nat Applicable

No,




SIGNED on behalf of TELENOR ASA:

Dul '.:.m.-'hort'sed e e
4 FReDEProrzi/A Vs
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PART B~ QOTHER INFORMATION
LISTING AND ADMISSION TO TRADING
(i) Listing and admission to trading:  Application has been made by the Issuer {oron its
behalf) for the Nates 16 be listed on the Official List
of the Luxembourg Stock Exchange with effect
from the Issuc Date.

(i} Estimale of tolal expenses EUR2:825
related: Lo admiission to trading:

RATINGS
Ratings: Not Applicable
INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE

Save (orany [ees payable to the Managers., so far g the Issucr is aware, no person jnvolved in
the issue-of (he-Notes has an interest material to the-olTer. The Managees and theiy affiliales have
Lt'i}__dj,cd and may in the-future engage. in investment banking and/or commercial banking

transactions with, and may perform other services for, the Tssuer and its affiliates in the ordinary

course ol busingss.

USE OF PROCEEDS

Use of Proceeds: General Gorporate Purposes
Estimated net proceeds: 1,347.975.000

YIELD

Indication of yield: Not Applicable

OPERATIONAL INFORMATION

() ISIN Coder XS2911004658-
iy  Common Code: 201100465
Gy  FISN: see the website of ‘the Associdgtion of National

Numbering. Agencies (ANNA} or allernatively
‘saurced from the responsible National Numbering
Agency that 2 assigned the {SIN

{iv} CF! Code: See the websile of the Association of National
Numbering. Agenciés [ANNA) or alternatively
sourced from thie responsible National Nuniberfiig
Agency that-assigned-the [SIN

vi) Any clearing system(s) other Not Applicable
than Buroclear and Clearstream,
Luxembourg and {hie relevant
identification number(s):

(vii)  Delivedy; Delivery against payment
(viii) Numes and  addresses  of  Nol Applicable
additional Paying Ageni(s) (if
any):

{ix} [{c_l_eva_m'Ben_chm_ark'(sj STIBOR is provided by Swedish  Financial
Benchmark Facility (“SFBE"Y As at the date hercol,
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{x) [niended 6 be held i a mannér

which would aflow Eurosystem
eligibility:

LLS. SELLING RESTRICTIONS

U.8: Selling, Restrictions:

SEBF appears in the register af administintors amd
benchmarks established und maintained by ESMA
purswint Lo Article 36 (Regisfer of adminisirators
el benefanarks) of the EU Benchmarks Reguldtion

No. Whilst the designation is specified as"no" al the
date-of these Final Terms, shonld the Eurasyslem

eligibility criteria heamended in the futere such that

ii¢ Notes are. capable of mecting themn the Notes
may thén beé-dieposited with.one of the 1CSDs as
common- safckeeper. Note that this -does nol

neeessarlly mean ihat the Notes will then he

recognised as cligible coliateral for Burosystem
monetary peliey and intra day credit operalions by
the Burpsystem at any time during their life, Such
recognition will dcpmd upon the: GCR being
satisfied 1hat Eurosystem eligibility eriteria have

hean mel.

Rep. $ Compliance Category 2: TEFRA D Rules




