FINAL TERMS

PROHIBITION OF SALES TQ EEA RETAIL INVESTORS — The Noles are.nol intended o be.
offered, sold or otherwise made availabie-ta and shoukd not e olfered, sold or otherwise made available to
any retail fnvestor inthe European Economic Area ("EEA"). For thcsu])ulpmnh a "retail investor" means
#'person who is on¢ (or more) of: (i) a retail cliént as defined in poim (113 of"Adticle 4(1) of Dirceiive
FOI4I6SEU ¢as amended, "EU MiFID H™); or {ii) 4 customer within the meaning of Directive (ELI
2016/97 (as-amended or Superseded, the "EU Insurance Distribution Dircetive), where (it customer
-would not Gualily as a professional client as defiried in poihl (10) of Article 1) of EU MIFID IL
Consequently ni key informdtmn documerl required by Regulation (EU) No [286/2014 (thé "EU PRIIPs
Regulation”) for offering or seliing the Notes or otherwise making them.availableto retail investors in the
EEA Tas been prepared and. therefore offering or seiling: the Noles or otherwise making them available to
any retdil investor in the FEA may be unlawfulundér thie PRITPs Répulation.

PRORIBITION OF SALES TO UK RETAIL INVESTORS — The Noles are¢ nol intended-to be offered,

sold or othefwise made available to and should nél bie offered. $old or otherwise made available (o any
retail investor in the United Kingdom ("UK"), For these purposes. @ retdil investor nieans a person who is
‘one (or more) of: (i) a rétail client, as-defined in poini {8)of Article 2 ol"Regulaiion {(ELh No 2(}17/565 as
it forms parl of domestic.law by virtue of the Buropean Union (Withdrawal) Act 2018 ("EUWA") or (ii}a
customer wilhin-the meaning af the provisiotis of the Financial Services und Markets Act 2000, asamended
("FSMA") and any rufes or regulations made under the FSMA Lo implement Directive (BU) 2016/97, where
that customer woirld not qualify. as 2 professional client, as defined in point (8) of Article 2(1). ochgnhu(m
(E1) Ne 60072014 as it forms part of domestic law by virtue of the EUWA. Consequently no key
information document required by Regulation(EU) No 1286/2014 us it lorins parl of-domestic kaw by viiue
of ihe BUWA {the "L PRITPs Regulation”) fof offering or selling {he Notes or ollierwise making (hem
avhilable to relail investors in the UK has been prepared and therefore olfering or selling the Notes or
otherWwise making thém available 10 any retail investor in the UK may be iinlawful under the UK PRIPs

Reguilation,

EU MiFID If product governance / Professional inivestors and ECPs only target market — Selely for
the purposes ol each manufacturer's product. approval process, the target markel gssessmefit in respect of
the Notes has fed to thé.conclusion thal: (i) the target market for the Notes s CII&,I[)]L counterpartics-and
professional clients only, eachias defined in EU MiFID 112 or'(iiy ali chanaels for disttibution of the Notes
o eligible counicrpartics and professional clients are appropr iale, Any person subsequently offering, $elling
or recommending the Notes (a "(Ilstrlbutor") should take into consideration the manufactarers' targel
market-assessmént; however, a distributor subject to B} MiF1D 1L is responsible for undertaking its own
target murket assedsment in respect of the Noles (by cither adopling ar refining the. manufactuférs’ iarget
market assessment) and deteinining appropriate distribution: channels,
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.Debt Issuance Programme

'PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be delined as such {or the purposes ol the: Conditions {lhe
“Conditions") sel forth in (he Base Prospectus dated 11 June 2024 ag supplemented by the suppiement
daied 23 September 2024 which -constilute a base. prospecius. for the purposes of chulanon (EL)
201741129 (the "EU Prospectus Regulation"), as amended or superseded, (ihe "Base Prospectus™). This.
doctment constitutes the Final Terms of the Notes deseribed herein Tor the' PUIPoses. of Articlé § ihe BU
Prospectus Régulation aind must Be read in confunction with the Base Prospectus in order to obtain all the
relevant information, Full'information on the [ssuer and the offer of e Notes is only available en the basis
af the combination ¢f these Final Terms and (he Base Prospectus. "The Base Prospectus is available fof
viewing: during normal business hours at Telenor ASA, Snaroyveien 30, 1331 Forncbu, Norway,
www.lelcnar.com and the Lusémbourg Stock Tixchange's website (www_LuxSE.com) and copics-may be
dbtained from Banque Internationale i Loxcnibourg, sociéid anavme, 69 Route d'Esel, L uxembourg,. L-
2933,




i () Series Numbery
(B Tranche Numbeis
{c) Dale an which the Notes will be.
consolidated and- form 2 single
Series:
2, Specified Corrency or-Currencies:
3. Aggregdie Principal Amount:
{n} Series:
(b Tranche:
4. Tsseie Price;
3. {u} ‘Specitied Denumi'nn_liou:;:
{h} Caleulation Amount (i relation
{0 caléulation of inlefest in
global Torm, see Global Note)
6. {ay  lssic Date:
(b} Interest Commenceinent Date:
7. Malurity Date:
8, Interest Basis:
{';}S refefred Lo under Condition Error!
Reference source not found.)
9. Rg.:dn_:mp_lion':’-[‘aymcm Basis:
1. Charge of Inlerest Basis:
(as referred (o under Condition 5}
. Put/Call Qpticons:
{as refened (o under Conditions 6(d). 6(e)
and 6{0)}
12 Dat¢ Board approval for issuance of

Notes obtained:’

'PROVISIONS RELATING TO INTEREST (IF

13. Fixed Rate Note Provisions (as referred
1o under Condition 5(a})
i, Floating RateNote Provisions.

75
1

Not Applicable

Swedish Krena {(“SEK™)

SEK 750,000,00¢
SEK 730:000.000
100.00 pér cent, of the Aggregate Principal Amount

SEK 2,000,000 ‘and -integral mulliples of SEK
1,000,000 in execesy thereol

SEK 1.000,000

| October2624.
I35uc Dale

Iriterest Payment [Jate Talling in or neares( (o
Celobicr 2020

3 month STIBOR + {.75 percent. Floaling Rale
(sce paragraph 14 helowy

Subject 1o-any purchase and cancetlation or carly
redemption, the Notes will be redeemed on the

Muturity. Date at 100 per eent. of their principal
amouny

Nat Applicable

Change of Control Pul,

1% June 2019

ANY) PAYABLE

Nol Applicable

Applicable




{as referred 10 mder Condition 5(b))

()

(b}
(c}

(d}

(e

{g)

0y

{i}

Specificd Period(s) / Specified
Interasi Payment Dates:
(a5 referred to under Condition

(b))

Business Day  Convention:

(b))

Adidlitional Business Cenlre(s):

Partly respensible for calculating

the Rate of Inferesi and Interest:

Amaynt (i not the Issuing and
l-’ay‘in_g Agenty; {as referred to
urder Condition-5(3))

Screen  Rele  Determination:
(a5 relerred o under Coridition
Seb)itiHAY)

. Relerénee Rte:

o Inlerest  Delermination
Datels):

o n Lincar
Inferpolation:

Margin{s): {28 relérred lo under
Condition 3{(i))

Minimum Rate ol Intorgst: (as
referred  to under  Condilion

500

Maximum Rate of Interest: {as
referred 1o under Condition
S(Nh(i))

Day Count -Fraction: (as referrcil
1o undes Comndition 3(h})

Sereen  Ratdé Détermination:
(as referred 1o inder Condition

3(b)(iii}(AY)

15, Susiainability-Linked Trigger livent

16, Zero

Coupon  Note  Provisions

{as referred {0 under Conditions 3ic) and

6{b))

Interest shall be payable quarterly in acrears on |

Jantary, 1 April. ¥ July and | October ini cach year,
commencing on 1 January 2025 up to-and including
lhe Maturily Date, subject 1o adjusinient in
accordanee wilh (e Business. Day Convention st
out in{b) below

Modified Foliowing Business. Day Converition.

Not Applicable

Not Applicable

Applicable

3 month 8STIBOR,

The second Stockholm Business Day prior o lhe
start ‘of-cach Inlerest Period

3 monih STIBOR as. displayed on Refipitiv’s
STIBOR=page
Not Applicable

+0.75 per cent. per annum

Not Applicable

Not Applicabile

Actual/360

Not Applicable

Nol Applicable

PROVISIONS RELATING TO REDEMPTION

17. lsstier Call:
{as referred 1o underCondition 6{d})

Not Applicable




20,

lnvestor Pul; {ag referred 16 udder
Condition 6(e)(iy)

Lhange: of Control Put; (a5 relerred lo

under Condition 6(f)(ii))

Tinal Redemption Amound: (as reforred
‘to under Condition 6(a)}

{a) Farly  Redemption  Amount
payable. on  redémplion  Tor
taxation redsons, exercise of a
Clean-up -Call” Optien. or on

event of detanil:
{ns referred to under Condition
6{c))

(L) Unmatured coupons Lo become
void upon carly rédemption
{Bearer Noies only)

Not Applicabic
Applicable
SEK 1,000,000 per Caleulation Amoum

813K 1,000,000 per-Caleulation Amount

Nol Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

21,

22

Form of Notes:

{a} Form:

) New Global Noter

Additional Financial Centre(sy or other
special provisions. relaiing 0 Payment

Days: (a5 referred to under Condition 73

“Talons for future Coupons (@ be atiached

to Deltnitive Notes {and dates on which
such Talons.mature):

Bearer Notes:

Temporary  Global Nole: ckchanpeable for o
persiament Global Note which is excharigeable for
Delinitive Nales only uponan Exchange Event

No

Not Applicable

No.




SIGNED on behalf of TELENOR ASA

o é;»f/w /Mﬂf . _—

Duly authorised P For B Y .FE.""—/;Q =
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PART B - OTHER INFORMATION
LISTING AND ADMISSION TO TRADING

(i} Listing and admisston to rading:  Application has-beén made by the lssuer (or ou its
' behalf) for the Noigs to be listed on thic Official List
of the: Luxembourg Stock Exchange with eflect

{ram the [ssue Date,

{fiy  Estimaie of tolal cxpenses: BUR 3,500
refafed to admiissioi 10 trading:
RATINGS
Ralings: Not Applicable
INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE

Save for any fees payable 1o the Managers, s far as tlic [ssuer i aware, no person invelved in
the issuc of the Notes has an interest material Lo (he offer. The Dealers and their df|!|ldlf‘,“i have
engaged, dnd wmay i the Niture ‘engage, in investnent banking and/or commercizl banking
tiansactions with, and may perform ofher services for, the Issuer and its affiliates in the ordinary.
course of business.

USE OF PROCEEDS

tise of Proceeds; General Corporile Purposes
Estimated net proceeds: 748.875,000

YIELD

tridication of yield: Not Applicable

OPERATIONAL INFORMATION

{) 1SIN Code: X52911006430
({H)  Common Code: 291100643
(i)  FISN: See the websile of the Associatian of National

Numbering Agcnmcs (ANNA) or ualternatively
sourced fiom the responsible Natjonal Numbering
Ageney thal agsigned e ISIN

(iv}) CPl Code: Seé thi wehsite of the Association of Natisnal
Numbeting, A;,enc:bs {ANNA) or alernatively
sourced [rom the responsiblc Ndlmml Numbering
Agency thol assigied the. ISIN

{vi}  Any vclearing systemis) other Not Applicable.
than, Euraclear and Clearstream,
Luxembourg and the relevant
identification nuthber(s):

{viiy  Delivery: Delivery against payment
(vii) Names and addresses  of NotApplicable
additional Paying Agent(s) (if"
any):.

tix}  Relevant Benchmark(s) STIBOR is piovided by Swédish Financial
Benchmark: Facility {“SFBF"} As at the date




7.

(x} Inended 10 be held in a manner
which would atlow Eurosystewr
eligibility;

U.S, SELLING RESTRICTIONS

U.S, Seliing Restrictions:

hércof, SFBF appéars in the register of
administrators and benchmarks established and
maintained by, BSMA pursuant o Article 36
{Regisier of administrators and benchmarksy of
the'EL Benchimarks Regulation

Né. Whilst thie designation is specified as "no” at the

date of these Final Terms, should (hie Eurosystem.
eligibility criteria be amended in the future such that

the Notes dre capablé of meeting them the Notcs

may then be déposited wilh onie of the [CSDs as.
common safckeezper. Nole Ihat this does not
necessarily mean that ihe Notes will then be
recognised as. cligible collateral for Furosysteni
monelary palicy- and infra day tredit operations by
the BEurpsystem al any time during their life: Soch
recognition will depend upon the ECB being,
satisfied that Eurosystem eligibility riteria have
been mel.

Reg. & Compliance Category 2: TEFRA D Rules




